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ÃÖÖ´ÖÖ®µÖ ×®Ö¤ìü¿Ö ::::    
    (i) ¤üÖê®ÖÖë ÜÖÞ›üÖë Ûêú ÃÖ³Öß ¯ÖÏ¿®Ö †×®Ö¾ÖÖµÖÔ Æïü … 
 (ii) ¯ÖÏŸµÖêÛú ¯ÖÏ¿®Ö Ûêú ×®Ö¬ÖÖÔ×¸üŸÖ †ÓÛú ˆÃÖÛêú ÃÖÖ´Ö®Öê ×¤ü‹ ÝÖ‹ Æïü …  
 (iii) ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 1 – 3 ŸÖ£ÖÖ 15 – 19 †×ŸÖ »Ö‘Öæ¢Ö ü̧ÖŸ´ÖÛú ¯ÖÏ¿®Ö Æïü, ×•Ö®Ö´Öë ¯ÖÏŸµÖêÛú ÛúÖ 1 †ÓÛú Æîü … ‡®ÖÛúÖ ¯ÖÏŸµÖêÛú ÛúÖ 

ˆ¢Ö ü̧ ‹Ûú ¾ÖÖŒµÖ ´Öë Æüß †¯Öê×õÖŸÖ Æîü …  
 (iv) ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 4 – 8 †Öî̧ ü 20 – 22 »Ö‘Öæ¢Ö¸üÖŸ´ÖÛú ¯ÖÏ¿®Ö Æïü, ×•Ö®Ö´Öë ¯ÖÏŸµÖêÛú Ûêú 3 †ÓÛú Æïü … ¯ÖÏŸµÖêÛú ÛúÖ ˆ¢Ö¸ü 

ÃÖÖ´ÖÖ®µÖŸÖ: 60 ¿Ö²¤üÖë ÃÖê †×¬ÖÛú ®ÖÆüà ÆüÖê®ÖÖ “ÖÖ×Æü‹ …  
 (v) ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 9 – 10 †Öî̧ ü 23 – 25 ³Öß »Ö‘Öæ¢Ö¸üÖŸ´ÖÛú ¯ÖÏ¿®Ö Æïü, ×•Ö®Ö´Öë ¯ÖÏŸµÖêÛú Ûêú 4 †ÓÛú Æïü … ¯ÖÏŸµÖêÛú ÛúÖ 

ˆ¢Ö¸ü ÃÖÖ´ÖÖ®µÖŸÖ: 70 ¿Ö²¤üÖë ÃÖê †×¬ÖÛú ®ÖÆüà ÆüÖê®ÖÖ “ÖÖ×Æü‹ …  
  (vi) ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 11 – 14 †Öî̧ ü 26 – 29 ¤üß‘ÖÔ ˆ¢Ö¸üÖŸ´ÖÛú ¯ÖÏ¿®Ö Æïü, ×•Ö®Ö´Öë ¯ÖÏŸµÖêÛú Ûêú 6 †ÓÛú Æïü … ¯ÖÏŸµÖêÛú ÛúÖ 

ˆ¢Ö¸ü ÃÖÖ´ÖÖ®µÖŸÖ: 100 ¿Ö²¤üÖë ÃÖê †×¬ÖÛú ®ÖÆüà ÆüÖê®ÖÖ “ÖÖ×Æü‹ …  
  (vii) ˆ¢Ö ü̧ ÃÖÓ×õÖ¯ŸÖ ŸÖ£ÖÖ ŸÖ£µÖÖŸ´ÖÛú ÆüÖê®Öê “ÖÖ×Æü‹ ŸÖ£ÖÖ µÖ£ÖÖÃÖÓ³Ö¾Ö ‰ú¯Ö ü̧ ¤üß ÝÖ‡Ô ¿Ö²¤ü ÃÖß´ÖÖ Ûêú †ÓŸÖÝÖÔŸÖ Æüß ×¤ü‹ •ÖÖ®Öê “ÖÖ×Æü‹ …  

 Series : SSO/1/C ÛúÖê›ü ®ÖÓ. 
Code No.  
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• Ûéú¯ÖµÖÖ •ÖÖÑ“Ö Ûú¸ü »Öë ×Ûú ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë ´Öã×¦üŸÖ ¯ÖéÂšü 12 Æïü …  
• ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë ¤üÖ×Æü®Öê ÆüÖ£Ö Ûúß †Öȩ̂ ü ×¤ü‹ ÝÖ‹ ÛúÖê›ü ®Ö´²Ö¸ü ÛúÖê ”ûÖ¡Ö ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ Ûêú ´ÖãÜÖ-¯ÖéÂšü ¯Ö¸ü ×»ÖÜÖë …  
• Ûéú¯ÖµÖÖ •ÖÖÑ“Ö Ûú¸ü »Öë ×Ûú ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë 29 ¯ÖÏ¿®Ö Æïü …  
• Ûéú¯ÖµÖÖ ¯ÖÏ¿®Ö ÛúÖ ˆ¢Ö¸ü ×»ÖÜÖ®ÖÖ ¿Öãºþ Ûú¸ü®Öê ÃÖê ¯ÖÆü»Öê, ¯ÖÏ¿®Ö ÛúÖ ÛÎú´ÖÖÓÛú †¾Ö¿µÖ ×»ÖÜÖë …  
• ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖê ¯ÖœÌü®Öê Ûêú ×»Ö‹ 15 ×´Ö®Ö™ü ÛúÖ ÃÖ´ÖµÖ ×¤üµÖÖ ÝÖµÖÖ Æîü … ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖ ×¾ÖŸÖ¸üÞÖ ¯Öæ¾ÖÖÔÆËü®Ö ´Öë 10.15 ²Ö•Öê 

×ÛúµÖÖ •ÖÖµÖêÝÖÖ … 10.15 ²Ö•Öê ÃÖê 10.30 ²Ö•Öê ŸÖÛú ”ûÖ¡Ö Ûêú¾Ö»Ö ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖê ¯ÖœÌëüÝÖê †Öî̧ ü ‡ÃÖ †¾Ö×¬Ö Ûêú ¤üÖî̧ üÖ®Ö ¾Öê           
ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ ¯Ö¸ü ÛúÖê‡Ô ˆ¢Ö¸ü ®ÖÆüà ×»ÖÜÖëÝÖê …  

• Please check that this question paper contains 12 printed pages.  

• Code number given on the right hand side of the question paper should be written on the 

title page of the answer-book by the candidate. 

• Please check that this question paper contains 29 questions. 

• Please write down the Serial Number of the question before attempting it. 

• 15 minutes time has been allotted to read this question paper. The question paper will be 

distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the 

question paper only and will not write any answer on the answer-book during this period. 

¯Ö¸üßõÖÖ£Öá ÛúÖê›ü ÛúÖê ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ Ûêú ´ÖãÜÖ-¯ÖéÂšü 
¯Ö¸ü †¾Ö¿µÖ ×»ÖÜÖë … 
Candidates must write the Code on 

the title page of the answer-book. 
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General Instructions :   

 (i) All questions in both the sections are compulsory. 

 (ii) Marks for questions are indicated against each question. 

 (iii) Questions No.1-3 and 15-19 are very short-answer questions carrying 1 mark each. 

They are required to be answered in one sentence each. 

 (iv) Questions No. 4-8 and 20-22 are short-answer questions carrying 3 marks each. 

Answers to them should normally not exceed 60 words each. 

 (v) Questions No. 9-10 and 23-25 are also short-answer questions carrying 4 marks 

each. Answers to them should normally not exceed 70 words each. 

 (vi) Questions No. 11-14 and 26-29 are long-answer questions carrying 6 marks each. 

Answers to them should normally not exceed 100 words each.  

 (vii) Answers should be brief and to the point and the above word limits should be 

adhered to as far as possible. 

 
ÜÖÞ›ü – † 

Section – A 

1. ‹Ûú ¾ÖÃŸÖã Ûúß ´ÖÖÑÝÖ ¾ÖÛÎú DD' ÃÖê ×ÜÖÃÖÛú Ûú¸ü dd' ÆüÖê •ÖÖŸÖß Æîü …  1 

     

 ‡ÃÖÛúÖ ÛúÖ¸üÞÖ : (ÃÖÆüß ×¾ÖÛú»¯Ö “Öã×®Ö‹)  

 (a) ¾ÖÃŸÖã Ûúß Ûúß´ÖŸÖ Ûú´Ö ÆüÖê®ÖÖ ÆüÖê ÃÖÛúŸÖÖ Æîü …  

 (b) ¾ÖÃŸÖã Ûúß Ûúß´ÖŸÖ ²ÖœÌü®ÖÖ ÆüÖê ÃÖÛúŸÖÖ Æîü …  

 (c) ¯ÖÏ×ŸÖÃ£ÖÖ¯Ö®Ö ¾ÖÃŸÖã Ûúß Ûúß´ÖŸÖ ²ÖœÌü®ÖÖ ÆüÖê ÃÖÛúŸÖÖ Æîü …  

 (d) ¯Öæ̧ üÛú ¾ÖÃŸÖã Ûúß Ûúß´ÖŸÖ ²ÖœÌü®ÖÖ ÆüÖê ÃÖÛúŸÖÖ Æîü …  
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 The demand curve of a goods shifts from DD' to dd'. 

     

 This shift can be caused by : (Choose the correct alternative) 

 (a) fall in the price of the goods. 

 (b) rise in the price of the goods. 

 (c) rise in the price of substitute goods. 

 (d) rise in the price of complementary goods. 

 

2. ‹Ûú ¾ÖÃŸÖã Ûúß 5 ‡ÛúÖ‡µÖÖÑ ²Öê“Ö®Öê ¯Ö¸ü Ûãú»Ö ÃÖÓ̄ ÖÏÖ×¯ŸÖ (†ÖÝÖ´Ö) ` 100 Æîü … 6 ‡ÛúÖ‡µÖÖÑ ²Öê“Ö®Öê ¯Ö¸ü ÃÖß´ÖÖ®ŸÖ ÃÖÓ̄ ÖÏÖ×¯ŸÖ     

` 8 Æîü … 6 ‡ÛúÖ‡µÖÖÑ ×ÛúÃÖ Ûúß´ÖŸÖ ¯Ö¸ü ²Öê“Öß •ÖÖŸÖß Æïü ? (ÃÖÆüß ×¾ÖÛú»¯Ö “Öã×®Ö‹) 1 

 (a) ` 28 ¯ÖÏ×ŸÖ ‡ÛúÖ‡Ô 

 (b) ` 20 ¯ÖÏ×ŸÖ ‡ÛúÖ‡Ô 

 (c) ` 18 ¯ÖÏ×ŸÖ ‡ÛúÖ‡Ô 

 (d) ` 12 ¯ÖÏ×ŸÖ ‡ÛúÖ‡Ô 

 When 5 units of a goods are sold, total revenue is ` 100. When 6 units are sold, 

marginal revenue is ` 8. At what price are 6 units sold ? (Choose the correct 

alternative) 

 (a) ` 28 per unit 

 (b) ` 20 per unit 

 (c) ` 18 per unit 

 (d) ` 12 per unit 

 

3.  ÛúÖê‡Ô ‹Ûú †ÖÙ£ÖÛú ˆ¯ÖÖµÖ ÃÖã—ÖÖ‡‹ ×•ÖÃÖÛêú «üÖ¸üÖ ÃÖ¸üÛúÖ¸ü ‘ÜÖÖ¤üß’ Ûêú ˆ¯Ö³ÖÖêÝÖ ÛúÖê ¯ÖÏÖêŸÃÖÖ×ÆüŸÖ Ûú¸ü ÃÖÛúŸÖß Æîü …  1 

 Suggest any one economic measure by which the government can promote 

consumption of ‘Khadi’. 
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4.  ŒµÖÖ †´Öß¸ü ¤êü¿ÖÖë ÛúÖê ³Öß Ûêú®¦üßµÖ ÃÖ´ÖÃµÖÖ†Öë ÛúÖ ÃÖÖ´Ö®ÖÖ Ûú¸ü®ÖÖ ¯Ö›ÌüŸÖÖ Æîü ? †¯Ö®Öê ˆ¢Ö¸ü Ûêú ×»Ö‹ ÛúÖ¸üÞÖ        

¤üß×•Ö‹ …    3 

 Do rich countries also face central problems ? Give reasons for your answer. 

 

5.  •Ö´´Öæ †Öî̧ ü Ûú¿´Öß¸ü ´Öë †Ö‡Ô ²ÖÖœÌü Ûêú ˆÃÖÛúß ˆŸ¯ÖÖ¤ü®Ö ÃÖÓ³ÖÖ¾Ö®ÖÖ ÃÖß´ÖÖ (¾ÖÛÎú) ¯Ö¸ü ¯ÖÏ³ÖÖ¾Ö Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  3 

 Explain the effects of floods in Jammu and Kashmir on its production possibilities 

frontier. 

 

6.  ³ÖÖ¸üŸÖ ÃÖ¸üÛúÖ¸ü Ûãú”û ±úÃÖ»ÖÖë Ûêú ×»Ö‹ ‘ÃÖ´Ö£ÖÔ®Ö ´Öæ»µÖ’ ŒµÖÖë ×®Ö¬ÖÖÔ×¸üŸÖ Ûú¸üŸÖß Æîü ? ÃÖ´Ö—ÖÖ‡‹ …  3 

 Why does the government of India fix ‘support price’ for some crops ? Explain. 

 

7.  ¯ÖæÞÖÔ ¯ÖÏ×ŸÖµÖÖê×ÝÖŸÖÖ Ûêú †®ŸÖÝÖÔŸÖ ŒµÖÖë ‹Ûú ±ú´ÖÔ ‘Ûúß´ÖŸÖ-Ã¾ÖßÛúÖ¸üÛú’ ÆüÖêŸÖß Æîü, ‘Ûúß´ÖŸÖ-×®Ö¬ÖÖÔ̧ üÛú’ ®ÖÆüà ? ÃÖ´Ö—ÖÖ‡‹ … 3 

        †£Ö¾ÖÖ 

 †»¯ÖÖ×¬ÖÛúÖ¸ü Ûúß ÝÖî̧ ü-Ûúß´ÖŸÖ ¯ÖÏ×ŸÖµÖÖê×ÝÖŸÖÖ ×¾Ö¿ÖêÂÖŸÖÖ Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  3 

 Why is a firm under perfect competition a ‘price-taker’ and not a ‘price-maker’ ? 

Explain. 

    OR 

 Explain ‘non-price competition’ feature of oligopoly. 

 

8.  ×®Ö´®Ö×»Ö×ÜÖŸÖ Ûú£Ö®Ö ÃÖÆüß Æïü µÖÖ ÝÖ»ÖŸÖ … †¯Ö®Öê ˆ¢Ö¸ü Ûêú ×»Ö‹ ÛúÖ¸üÞÖ ¤üß×•Ö‹ …  3 

 (a) Ûãú»Ö ˆŸ¯ÖÖ¤ü Ûêú ×Ã£Ö¸ü ÆüÖê®Öê ¯Ö¸ü †ÖîÃÖŸÖ ˆŸ¯ÖÖ¤ü ‘Ö™êüÝÖÖ …  

 (b) ÃÖß´ÖÖ®ŸÖ »ÖÖÝÖŸÖ Ûêú ²ÖœÌü®Öê ¯Ö¸ü Æüß †ÖîÃÖŸÖ »ÖÖÝÖŸÖ ²ÖœÌêüÝÖß …  

 State whether the following statements are true or false. Give reasons for your 

answer.  

 (a) When total product is constant average product will fall. 

 (b) Average cost will rise only when marginal cost rises. 
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9.  ¾ÖÃŸÖã Ûúß Ûúß´ÖŸÖ †Öî̧ ü ´ÖÖÑÝÖ ´Öë ×¾Ö¯Ö¸üßŸÖ ÃÖ´²Ö®¬Ö ×ÃÖ¨ü Ûúß×•Ö‹ … ˆ¯ÖµÖÖê×ÝÖŸÖÖ ×¾Ö¿»ÖêÂÖÞÖ ÛúÖ ˆ¯ÖµÖÖêÝÖ Ûúß×•Ö‹ …  4 

               †£Ö¾ÖÖ 

 ´ÖÖÑÝÖ Ûúß Ûúß´ÖŸÖ »ÖÖê“Ö ÛúÖê ¯ÖÏ³ÖÖ×¾ÖŸÖ Ûú¸ü®Öê ¾ÖÖ»Öê ×Ûú®Æüà ¤üÖê ÛúÖ¸üÛúÖë Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  

 Show that price and demand of a commodity are inversely related ? Use utility 

analysis. 

     OR 

 Explain any two factors that affect price elasticity of demand.  

 

10. ¾ÖÃŸÖã Ûúß ‘²ÖÖ•ÖÖ¸ü ´ÖÖÑÝÖ’ Ûúß ¯Ö×¸ü³ÖÖÂÖÖ ¤üß×•Ö‹ … ‡ÃÖÛúÖê ¯ÖÏ³ÖÖ×¾ÖŸÖ Ûú¸ü®Öê ¾ÖÖ»Öê ÛúÖ¸üÛú ²ÖŸÖÖ‡‹ …  4 

 Define ‘market demand’ for a goods. State the factors that affect it. 

 

11.  ˆŸ¯ÖÖ¤üÛú Ûêú ÃÖÓŸÖã»Ö®Ö Ûúß ¿ÖŸÖí ÃÖ´Ö—ÖÖ‡‹ …  6 

   †£Ö¾ÖÖ 

 ×®Ö´®Ö×»Ö×ÜÖŸÖ ´Öë ŒµÖÖ ÃÖ´²Ö®¬Ö ÆüÖêŸÖÖ Æîü ? 

 (a) ÃÖß´ÖÖ®ŸÖ ÃÖÓ̄ ÖÏÖ×¯ŸÖ (†ÖÝÖ´Ö) †Öî̧ ü †ÖîÃÖŸÖ ÃÖÓ̄ ÖÏÖ×¯ŸÖ, 

 (b) Ûãú»Ö ÃÖÓ̄ ÖÏÖ×¯ŸÖ †Öî̧ ü ÃÖß´ÖÖ®ŸÖ ÃÖÓ̄ ÖÏÖ×¯ŸÖ  

 Explain the conditions of producer’s equilibrium. 

   OR 

 What is the relationship between : 

 (a) Marginal revenue and Average revenue 

 (b) Total revenue and Marginal revenue 

 

12.  ¯Ö×¸ü¾ÖŸÖá †®Öã̄ ÖÖŸÖÖë Ûêú ×®ÖµÖ´Ö Ûúß ÃÖß´ÖÖ®ŸÖ ˆŸ¯ÖÖ¤ü †Öî̧ ü Ûãú»Ö ˆŸ¯ÖÖ¤ü ¾ÖÛÎúÖë Ûúß ÃÖÆüÖµÖŸÖÖ ÃÖê ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  6 

 Explain the law of variable proportions with the help of marginal product and total 

product curves. 
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 ×®Ö´®Ö×»Ö×ÜÖŸÖ ¯ÖÏ¿®Ö Ûêú¾Ö»Ö ¥ü×Â™üÆüß®Ö ¯Ö¸üßõÖÖÙ£ÖµÖÖë Ûêú ×»Ö‹ ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 12 Ûêú Ã£ÖÖ®Ö ¯Ö¸ü Æîü : 

 ¯Ö×¸ü¾ÖŸÖá †®Öã̄ ÖÖŸÖÖë ÛúÖ ×®ÖµÖ´Ö ‹Ûú ŸÖÖ×»ÖÛúÖ Ûúß ÃÖÆüÖµÖŸÖÖ ÃÖê ÃÖ´Ö—ÖÖ‡‹ …  

 The following question is for the Blind Candidates only in lieu of Q. No. 12. 

 Explain the law of variable proportions with the help of a schedule.   

 

13.  ˆ¯Ö³ÖÖêŒŸÖÖ ÃÖÓŸÖã»Ö®Ö Ûúß ¯Ö×¸ü³ÖÖÂÖÖ ¤üß×•Ö‹ … †®Ö×¬Ö´ÖÖ®Ö ¾ÖÛÎú ×¾Ö¿»ÖêÂÖÞÖ Ûêú †®ŸÖÝÖÔŸÖ ‡ÃÖÛúß ¿ÖŸÖÖí Ûúß ¾µÖÖÜµÖÖ 

Ûúß×•Ö‹ …    6 

 Define consumer’s equilibrium. Explain its conditions under indifference curve 

analysis.  

 

14.  A ¾ÖÃŸÖã ÛúÖ ²ÖÖ•ÖÖ¸ü ÃÖÓŸÖã»Ö®Ö Ûúß ×Ã£Ö×ŸÖ ´Öë Æîü … ‡ÃÖÛúß †ÖÝÖŸÖÖë Ûúß Ûúß´ÖŸÖ ²ÖœÌü •ÖÖŸÖß Æîü … ‹Ûú ȩ̂üÜÖÖ×“Ö¡Ö Ûúß 

ÃÖÆüÖµÖŸÖÖ ÃÖê ÃÖÓŸÖã»Ö®Ö Ûúß´ÖŸÖ, ´ÖÖÑÝÖ-´ÖÖ¡ÖÖ †Öî̧ ü ¯ÖæÙŸÖ-´ÖÖ¡ÖÖ ¯Ö¸ü ‡ÃÖÛêú ¯ÖÏ³ÖÖ¾ÖÖë Ûúß ÀÖéÓÜÖ»ÖÖ Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  6 

 The market for commodity A is in equilibrium. The price of its inputs rises. Explain 

its chain of effects on equilibrium price, quantity demanded and supplied with the 

help of a diagram.  

 

 ×®Ö´®Ö×»Ö×ÜÖŸÖ ¯ÖÏ¿®Ö Ûêú¾Ö»Ö ¥ü×Â™üÆüß®Ö ¯Ö¸üßõÖÖÙ£ÖµÖÖë Ûêú ×»Ö‹ ¯ÖÏ¿®Ö ÃÖÓÜµÖÖ 14 Ûêú Ã£ÖÖ®Ö ¯Ö¸ü Æîü : 

 ‹Ûú ¾ÖÃŸÖã Ûúß ´ÖÖÑÝÖ-†Ö×¬ÖŒµÖ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ … ÃÖÓŸÖã»Ö®Ö Ûúß´ÖŸÖ, ´ÖÖÑÝÖ-´ÖÖ¡ÖÖ †Öî̧ ü ¯ÖæÙŸÖ-´ÖÖ¡ÖÖ ¯Ö¸ü ‡ÃÖÛêú ¯ÖÏ³ÖÖ¾ÖÖë 

Ûúß ÀÖéÓÜÖ»ÖÖ Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  

 The following question is for the Blind Candidates only in lieu of Q. No. 14. 

 Give the meaning of ‘excess demand’ of a commodity. Explain its chain of effects on 

equilibrium price, quantity demanded and quantity supplied. 
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ÜÖÞ›ü – ²Ö 

Section – B 

 

15.  ×®Ö´®Ö×»Ö×ÜÖŸÖ ´Öë ÃÖê ÛúÖî®Ö ÃÖÖ ¯ÖÏŸµÖõÖ Ûú¸üÖë ÛúÖ •ÖÖê›ÌüÖ Æîü ? (ÃÖÆüß ×¾ÖÛú»¯Ö “Öã×®Ö‹)  1 

 (a) ˆŸ¯ÖÖ¤ü®Ö ¿Öã»Ûú †Öî̧ ü ÃÖ´¯Ö×¢Ö Ûú¸ü  

 (b) ÃÖê¾ÖÖ Ûú¸ü †Öî̧ ü †ÖµÖ Ûú¸ü  

 (c) ˆŸ¯ÖÖ¤ü®Ö ¿Öã»Ûú †Öî̧ ü ÃÖê¾ÖÖ Ûú¸ü  

 (d) ÃÖ´¯Ö×¢Ö Ûú¸ü †Öî̧ ü †ÖµÖ Ûú¸ü 

 Which one of the following is a combination of direct taxes ? (Choose the correct 

alternative) 

 (a) Excise duty and Wealth tax 

 (b) Service tax and Income tax 

 (c) Excise duty and Service tax 

 (d) Wealth tax and Income tax 

 

16.  ´Öã¦üÖ ¯ÖæÙŸÖ Ûêú ‘Ö™üÛú ²ÖŸÖÖ‡‹ …  1 

 State the components of money supply. 

 

17.  ×®Ö´®Ö×»Ö×ÜÖŸÖ Ûú£Ö®ÖÖë ´Öë ÃÖê ÛúÖî®Ö ÃÖÖ ÃÖÆüß Æïü ? 1 

 (a) Ûãú»Ö ¾µÖµÖ †Öî̧ ü Ûãú»Ö ¯ÖÏÖ×¯ŸÖµÖÖë ÛúÖ †®ŸÖ¸ü ¸üÖ•ÖÛúÖêÂÖßµÖ ‘ÖÖ™üÖ ÆüÖêŸÖÖ Æîü …  

 (b) Ûãú»Ö ¯ÖÏÖ×¯ŸÖµÖÖë †Öî̧ ü ²µÖÖ•Ö ³ÖãÝÖŸÖÖ®Ö ÛúÖ †®ŸÖ¸ü ¯ÖÏÖ£Ö×´ÖÛú ‘ÖÖ™üÖ ÆüÖêŸÖÖ Æîü …  

 (c) ¸üÖ•ÖÛúÖêÂÖßµÖ ‘ÖÖ™üÖ ¯ÖÏÖ£Ö×´ÖÛú ‘ÖÖ™êü †Öî̧ ü ²µÖÖ•Ö ³ÖãÝÖŸÖÖ®Ö ÛúÖ µÖÖêÝÖ ÆüÖêŸÖÖ Æîü …  

 Which of the following statements is true ? 

 (a) Fiscal deficit is the difference between total expenditure and total receipts. 

 (b) Primary deficit is the difference between total receipt and interest payments.  

 (c) Fiscal deficit is the sum of primary deficit and interest payment. 
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18.  ×®Ö´®Ö×»Ö×ÜÖŸÖ ´Öë ÃÖê ÛúÖî®Ö ÃÖÖ ¯ÖÏ¾ÖÖÆü ®ÖÆüà Æîü ? (ÃÖÆüß ×¾ÖÛú»¯Ö “Öã×®Ö‹)  1 

 (a) ¯ÖæÑ•Öß 

 (b) †ÖµÖ 

 (c) ×®Ö¾Öê¿Ö 

 (d) ×‘ÖÃÖÖ¾Ö™ü 

 Which of the following is not a flow ? (Choose the correct alternative) 

 (a) Capital 

 (b) Income 

 (c) Investment 

 (d) Depreciation 

 

19.  ×®Ö´®Ö×»Ö×ÜÖŸÖ ´Öë ÃÖê ÛúÖî®Ö ÃÖÖ ´Öã¦üÖ ÛúÖ ÛúÖµÖÔ ®ÖÆüà Æîü ? (ÃÖÆüß ×¾ÖÛú»¯Ö “Öã×®Ö‹)  1 

 (a) ×¾Ö×®Ö´ÖµÖ ÛúÖ ´ÖÖ¬µÖ´Ö 

 (b) Ûúß´ÖŸÖ ×Ã£Ö¸üŸÖÖ 

 (c) ´Öæ»µÖ ÃÖÓ“ÖµÖ 

 (d) »ÖêÜÖÖ Ûúß ‡ÛúÖ‡Ô  

 Which of the following is not a function of money ?  (Choose the correct alternative) 

 (a) medium of exchange 

 (b) price stability 

 (c) store of value 

 (d) unit of account 

 

20.  ×®Ö´®Ö×»Ö×ÜÖŸÖ ´Öë ŒµÖÖ ÃÖ´²Ö®¬Ö ÆüÖêŸÖÖ Æîü ? 3 

 (a) †ÖîÃÖŸÖ ˆ¯Ö³ÖÖêÝÖ ¯ÖÏ¾Öé×¢Ö †Öî̧ ü †ÖîÃÖŸÖ ²Ö“ÖŸÖ ¯ÖÏ¾Öé×¢Ö 

 (b) ÃÖß´ÖÖ®ŸÖ ˆ¯Ö³ÖÖêÝÖ ¯ÖÏ¾Öé×¢Ö †Öî̧ ü ×®Ö¾Öê¿Ö ÝÖãÞÖÛú  

   †£Ö¾ÖÖ 

 ×®Ö´®Ö×»Ö×ÜÖŸÖ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ : 

 (a) †®Öî×“”ûÛú ²Öȩ̂ üÖê•ÖÌÝÖÖ¸üß, †Öî̧ ü 

 (b) Ã±úß×ŸÖÛú †ÓŸÖ¸üÖ»Ö 
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 What is the relationship between : 

 (i) Average propensity to consume and average propensity to save. 

 (ii) Marginal propensity to consume and investment multiplier. 

    OR 

 Give the meaning of : 

 (i) involuntary unemployment, and  

 (ii) inflationary gap 

  

21. ×¾Ö¤êü¿Öß ´Öã¦üÖ Ûúß ´ÖÖÑÝÖ Ûêú ×Ûú®Æüà ŸÖß®Ö ÄÖÖêŸÖÖë ÛúÖ ¾ÖÞÖÔ®Ö Ûúß×•Ö‹ …  3 

 Describe any three sources of demand for foreign exchange.  

 

22. ²Ö“ÖŸÖ = – 100 + 0.2 Y (†ÖµÖ) … µÖÆü ‹Ûú †£ÖÔ¾µÖ¾ÖÃ£ÖÖ ´Öë ²Ö“ÖŸÖ ±ú»Ö®Ö Æîü … ×®Ö¾Öê¿Ö ¾µÖµÖ 5,000 Æîü … †ÖµÖ 

Ûêú ÃÖÓŸÖã»Ö®Ö ÃŸÖ¸ü ÛúÖ ¯Ö×¸üÛú»Ö®Ö Ûúß×•Ö‹ …  3 

 S = – 100 + 0.2 Y is the saving function in an economy. Investment expenditure is 

5,000. Calculate the equilibrium level of income. 

23. ×®Ö´®Ö×»Ö×ÜÖŸÖ †ÖÑÛú›ÌüÖë ÃÖê ÛúÖ¸üÛú »ÖÖÝÖŸÖ ¯Ö¸ü ×®Ö¾Ö»Ö ´Öæ»µÖ ÃÖÓ¾Öé×¨ü ÛúÖ ¯Ö×¸üÛú»Ö®Ö Ûúß×•Ö‹ : 4 

  
((((`̀̀̀ Ûú¸üÖê›ÌüÖë ´Öë) 

(i) ×²ÖÛÎúß 300 

(ii) ¯ÖÏÖ¸ü×´³ÖÛú Ã™üÖòÛú 40 

(iii) ×‘ÖÃÖÖ¾Ö™ü 30 

(iv) ´Ö¬µÖ¾ÖŸÖá ˆ¯Ö³ÖÖêÝÖ 120 

(v) ×®ÖµÖÖÔŸÖ 50 

(vi) Ã™üÖòÛú ´Öë ¯Ö×¸ü¾ÖŸÖÔ®Ö 20 

(vii) ×®Ö¾Ö»Ö †¯ÖÏŸµÖõÖ Ûú¸ü  15 

(viii) ×¾Ö¤êü¿ÖÖë ÛúÖê ÛúÖ¸üÛú †ÖµÖ  10 
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 From the following data, calculate net value added at factor cost.   

  
((((`̀̀̀ in crores) 

(i) Sales 300 

(ii) Opening stock 40 

(iii) Depreciation 30 

(iv) Intermediate consumption 120 

(v) Exports 50 

(vi) Change in stock 20 

(vii) Net indirect taxes 15 

(viii) Factor income to abroad 10 

 

24. ´Ö¬µÖ¾ÖŸÖá ¾ÖÃŸÖã†Öë †Öî̧ ü †×®ŸÖ´Ö ¾ÖÃŸÖã†Öë ´Öë ³Öê¤ü Ûúß×•Ö‹ … ¯ÖÏŸµÖêÛú ÛúÖ ‹Ûú ˆ¤üÖÆü¸üÞÖ ¤üß×•Ö‹ …  4 

   †£Ö¾ÖÖ  

 †ÖµÖ Ûêú “ÖÛÎúßµÖ ¯ÖÏ¾ÖÖÆü Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  

 Distinguish between intermediate goods and final goods. Give an example of each. 

         OR 

 Explain the circular flow of income.   

 

25. Ã¾ÖÖµÖ¢Ö †Öî̧ ü ÃÖ´ÖÖµÖÖê•Ö®Ö ÆêüŸÖã »Öê®Ö-¤êü®ÖÖë ´Öë ³Öê¤ü Ûúß×•Ö‹ … ‡ÃÖ ³Öê¤ü ÛúÖ ´ÖÆü¢¾Ö ÃÖ´Ö—ÖÖ‡‹ …  4 

 Distinguish between autonomous and accommodating transactions of balance of 

payments account. Explain the significance of this distinction.  

 

26. †ÖµÖ †Öî̧ ü ÃÖ´¯Ö×¢Ö Ûúß †ÃÖ´ÖÖ®ÖŸÖÖ†Öë ÛúÖê Ûú´Ö Ûú¸ü®Öê Ûúß †Ö¾Ö¿µÖÛúŸÖÖ Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ … ×Ûú®Æüà ¤üÖê ²Ö•Ö™üßµÖ 

ˆ¯ÖÖµÖÖë Ûúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ ×•Ö®ÖÛêú «üÖ¸üÖ µÖÆü ×ÛúµÖÖ •ÖÖ ÃÖÛúŸÖÖ Æîü …  6 

 Explain the need for reduction in inequalities of income and wealth. Explain any two 

budgetary measures by which it can be done.  
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27. Ûêú®¦üßµÖ ²ÖïÛú Ûêú ×Ûú®Æüà ¤üÖê ´ÖãÜµÖ ÛúÖµÖÖí ÛúÖ ¾ÖÞÖÔ®Ö Ûúß×•Ö‹ …  6 

    †£Ö¾ÖÖ  

 ²ÖïÛú ¤ü¸ü ´Öë ¯Ö×¸ü¾ÖŸÖÔ®Ö †£ÖÔ¾µÖ¾ÖÃ£ÖÖ ´Öë ´Öã¦üÖ ¯ÖæÙŸÖ ÛúÖê ÛîúÃÖê ¯ÖÏ³ÖÖ×¾ÖŸÖ Ûú¸üŸÖê Æïü ? ÃÖ´Ö—ÖÖ‡‹ …  

 Describe any two main functions of a central bank. 

    OR 

 How do changes in Bank Rate affect the money supply in an economy ? Explain. 

 

28. ÃÖ´ÖÝÖÏ ´ÖÖÑÝÖ †Öî̧ ü ÃÖ´ÖÝÖÏ ¯ÖæÙŸÖ Ûêú ²Ö¸üÖ²Ö¸ü ®Ö ÆüÖê®Öê Ûúß ×Ã£Ö×ŸÖ ´Öë •ÖÖê ¯Ö×¸ü¾ÖŸÖÔ®Ö ÆüÖêŸÖê Æïü, ˆ®ÖÛúß ¾µÖÖÜµÖÖ Ûúß×•Ö‹ …  6  

 Explain the changes that take place when aggregate demand and aggregate supply are 

not equal. 

 

29. (a) ¸üÖÂ™ÒüßµÖ †ÖµÖ †Öî̧ ü (b) ÃÖÛú»Ö ¸üÖÂ™ÒüßµÖ ¯ÖÏµÖÖê•µÖ †ÖµÖ ÛúÖ ¯Ö×¸üÛú»Ö®Ö Ûúß×•Ö‹ : 4, 2 

  
((((`̀̀̀ Ûú¸üÖê›ÌüÖë ´Öë) 

(i) ×®Ö•Öß †×®ŸÖ´Ö ˆ¯Ö³ÖÖêÝÖ ¾µÖµÖ 500 

(ii) ×®Ö¾Ö»Ö ¤êü¿ÖßµÖ †“Ö»Ö ¯ÖæÑ•Öß ×®Ö´ÖÖÔÞÖ 100 

(iii) ×¾Ö¤êü¿ÖÖë ÃÖê ×®Ö¾Ö»Ö ÛúÖ¸üÛú †ÖµÖ 30 

(iv) Ã™üÖòÛú ´Öë ¯Ö×¸ü¾ÖŸÖÔ®Ö 20 

(v) ×®Ö¾Ö»Ö ×®ÖµÖÖÔŸÖ 40 

(vi) ×®Ö¾Ö»Ö †¯ÖÏŸµÖõÖ Ûú¸ü  50 

(vii) ×´Ö×ÁÖŸÖ †ÖµÖ  300 

(viii) ÃÖ¸üÛúÖ¸üß †×®ŸÖ´Ö ˆ¯Ö³ÖÖêÝÖ ¾µÖµÖ 200 

(ix) †“Ö»Ö ¯ÖæÑ•Öß ÛúÖ ˆ¯Ö³ÖÖêÝÖ 60 

(x) ×¾Ö¤êü¿ÖÖë ÛúÖê ×®Ö¾Ö»Ö “ÖÖ»Öæ ÆüÃŸÖÖÓŸÖ¸üÞÖ (–) 10 
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 Calculate (a) national income and (b) gross national disposable income.  

  
((((`̀̀̀ in crores) 

(i) Private final consumption expenditure 500 

(ii) Net domestic fixed capital formation 100 

(iii) Net factor income from abroad 30 

(iv) Change in stock 20 

(v) Net exports 40 

(vi) Net indirect taxes 50 

(vii) Mixed income 300 

(viii) Government final consumption expenditure 200 

(ix) Consumption of fixed capital 60 

(x) Net current transfers to abroad (–) 10 

___________ 
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SENIOR  SCHOOL  CERTIFICATE  EXAMINATION 
JULY-2015 

MARKING SCHEME – ECONOMICS (DELHI) 

Expected Answers / Value Points 

(SET-I) 

GENERAL INSTRUCTIONS : 

1. Please  examine  each  part  of  a  question  carefully  and  then allocate  the  marks  
allotted  for  the  part  as  given  in  the  marking  scheme  below.  TOTAL  MARKS  
FOR  ANY  ANSWER  MAY  BE  PUT  IN  A  CIRCLE  ON  THE  LEFT  SIDE  WHERE  THE  
ANSWER  ENDS. 

2. Expected suggested answers have been given in the Marking Scheme. To evaluate 
the answers the value points indicated in the marking scheme be followed.  

3. For questions asking the candidate to explain or define, the detailed explanation 
and definition have been indicated alongwith the value points.   

4. For mere arithmetical errors, there should be minimal deduction. Only ½ mark be 
deducted for such an error. 

5. Wherever  only  two / three  or  a  “given”  number  of  examples / factors / points   
are   expected   only   the   first  two / three  or  expected  number  should  be  
read.  The rest are irrelevant and must not be examined. 

6. There  should  be  no  effort  at  “moderation”  of  the  marks  by  the  evaluating  
teachers.  The  actual  total  marks  obtained  by  the  candidate  may  be  of  no  
concern  to  the  evaluators. 

7. Higher order thinking ability questions are assessing student’s understanding / 
analytical ability. 

General  Note  : In  case  of  numerical  question  no  mark  is  to  be  given  if  only  
the  final  answer  is  given.  

A1 Expected Answer / Value Points 
Distribution 

of Marks 

1 (c) Rise in the prices of substitute goods. 1 

2 (c) Rs. 18 Per unit 1 

3 Reduce price by giving subsidy.          (or any other relevant measure) 1 

4 Yes, even in rich countries resources are scarce, having  alternative uses and 
wants are unlimited. 

3 

5 Floods have damaged and reduced resources. Since potential production 
declines the production possibility frontier shifts to the left. 

3 

6 For some crops fall in price below a certain level is not good for the farmers. 
Hence the government fixes minimum price for these crops. 

3 
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7 There are large number of sellers in perfectly competitive market, so that an 
individual firm has a negligible share in total supply. As such no individual   seller 
can influence the market price on its own. The seller has no option but to accept 
the market determined price. It makes the seller a ‘Price taker’. 

OR 

 In oligopoly, there are only few firms. If they compete on the basis of price,  
there is likely to be price war and the firm may loose. So, the firm adopts 
measures other than price for competing like customer care, after sale service, 
free gifts, etc. This is non-price competition.  

 

3 

 

 

 

3 

8 (a)  True, because Average Product = 
  

              
  and since TP is 

 constant and variable input increases, AP will fall. 
(b)  False, rise in AC takes place when MC is greater than AC and not 
 necessarily when MC rises. 

1½  

1½  

9 A consumer buys a good upto the point where  
  Price = MU 
Now suppose price falls, it makes  
  Price < MU 
Since price is lower than MU, this induces the consumer to buy more units of 
the good. It shows inverse relation between price and demand. 

OR 

(i) Nature of the good : If good is a necessity, its demand is not likely to be 
affected by change in its price. So, demand for such goods is price –
inelastic. On the other hand, demand for luxuries is elastic, because with 
rise in price consumer may reduce demand for luxuries. 

(ii) Availability of the close substitutes of the good. Larger the number of 
substitutes available more is the choice before the consumer and so more 
elastic is the demand.  

(Any other relevant factor) 

 

4 

 

 

 

 

2 

 
 

2 

10 Market demand is sum of the demand of all buyers of a commodity at a given 
price during a period of time. 

Factor affecting market demand:  

(i) Number of buyers. 
(ii) Price of the commodity  
(iii) Income of its buyers 
(iv) Prices of the related goods 
(v) Tastes and preferences of the consumers. 
(vi) Distribution of income.    (Statement only) 

         (Any Three) 
 

1 

 

 

 

1x3 
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11 The two conditions of producer’s equilibrium are  

(i) MC= MR 
(ii) MC becomes greater than MR if more is produced after the point of 

equilibrium. 
Explanation  

(i) If MC is less than MR. it is profitable to produce more units till MC 
becomes equal to MR. 

(ii) When MC becomes greater than MR after the MR=MC condition, 
production of each new unit is sold at a loss, which leads to decline in 
profits.  

OR 
(a) (i) When MR > AR , AR rises. 

(ii) When MR < AR, AR falls. 
(iii) When MR = AR, AR is constant. 

(b) (i) When MR is positive TR rises. 
(ii) When MR is zero TR is maximum. 
(iii) When MR negative TR falls. 

 

 

1 

1 

 

 

2 

2 

 

 

 

1x3 

 

 

1x3 

12  

 

 

 

 

 

 

 

 

 

 

 

Explanation : As variable input is increased : 

Phase I : TP rises at increasing rate and MP  rises i.e. upto A on TP curve. 

Phase  II : TP rises at decreasing rate and MP falls but remains positive between 
A and B. 

Phase III : TP falls and MP becomes negative after B. 

(Explanation) 

For blind Candidate only  

Schedule  

Explanation (on the above lines) 

 

 

 

 

 

 

 

 

 

3 

 

 

 

 

 

3 

 

 

 

3 

3 
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13 Given income of the consumer and the prices of goods he buys the consumer is 
said to be in equilibrium when he spends income in such a way that he gets 
maximum satisfaction. 

The two conditions of equilibrium, assuming only two goods consumed, are  

(i) (i) MRS = 
  

  
  

(ii) (ii) MRS falls as more is consumed of X 

Explanation : 

(1) Suppose MRS > 
  

  
. It means that consumer is willing to pay more for good X, 

then the prevailing market price. Consumer buys more of X and less of Y till 

MRS = 
  

  
 again. 

(2) Unless MRS has a tendency to fall as more is purchased the consumer will 
never reach equilibrium again. 

(Note : Explanation MRS < 
  

  
 is also correct) 

 

1 

 

 

1 

1 

 

 

2 

 

1 

14  

 

 

 

 

 

 

 

 

Rise in price of inputs results in decrease in supply. Supply curve shifts from SS’ 
to ss’ . At given price OP there is excess demand equal to AB. This results in 
competition among buyers. Price start rising , demand starts falling and supply 
starts rising as shown by arrows. This continues till price rises to OP1. Market is in 
equilibrium at a higher price and quantity falls to OQ1. 

For Blind Candidates : 

Meaning of excess demand 

Explanation on same lines as above 

 

 

 

 

 

2 

 

 

 

 

4 

 

 

2 

4 

SECTION - B 

15 (d) 1 

16  (i) Money with the public   (ii) Demand Deposits  1 

17 (c)  1 

18 (a)  1 

19 (b)  1 
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20 (a) The sum of APC and APS is equal to 1. 

(b) The higher the MPC the greater is the value of multiplier.  

OR 

(a)  Involuntary unemployment exists when willing and able bodied people do 
 not get employment at prevailing wage rate. 

(b)  The excess of aggregate demand over aggregate supply at full 
 employment is called inflationary gap.   

1½ 

1½ 

 

1½ 

  

1½ 

21 (i) Importers need foreign exchange for making payments. 

(ii) Making investments abroad. 

(iii) Tourism abroad.            (or any other source of demand) 

 

1x3 

22              

                     

          

                     

            

          

 

1 

 

1 

½  

½  

23                            

                              

                          

1½  

2  

½  

24 Goods purchased by a production unit from other production units for resale or 
for using them completely during the same year are intermediate goods, 
whereas  goods purchased for consumption / investment are final goods. 

Intermediate good : raw material… etc. 

Final good :  Machine purchased for installation in factory…. etc. 

OR 

 

 

 

 

 

 

 

Production units engage factor owners from households and in return make 
factor payments to them. The households spend income on goods and services 
produced by production units. This completes the circular flow of income. 

Note : For Blind candidate flow chart is not necessary.  Full marks will be 
awarded if only explanation is given. 

 

3 

 

½  

½  

 

 

 

 

 

1 

 

 

3 
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25 Autonomous transactions are made independently of other transactions in 
balance of payments. Accommodating transactions are made to cover up deficit 
or surplus in autonomous transactions.  

The significance of distinction is that deficit / surplus in balance of payments 
equals deficit/ surplus in autonomous transactions only.  

 

2 

 

2 

26 Inequalities of income and wealth reflect a section of society being  deprived of 
even basic necessities. Thus arises the need for reducing them in the society.  

 Progressive taxation. 

 Increasing government’s expenditure. 

(Explanation) 

 
 

2 

1 
1 

(1x2) 

27 (i) Banker to the Government 
(ii) Bankers’ bank 
(iii) Controller of credit 
(iv) Bank of issue       (any two) 

(Explanation) 

OR 

Bank rate is the rate of interest at which commercial banks can borrow from the 
central bank. Lowering bank rate encourages commercial banks to reduce their 
lending rate to public. Since borrowing becomes cheaper, people borrow more. 
This raises money supply. Raising bank rate has the opposite effect. 

 

 

1x2 

2x2 

 

6 

28 When AD < AS inventories accumulate. As a result producers reduce production, 
AS falls. This process continue till AD = AS. 

If AD > AS, inventories fall. To make up for this producer’s increase production. 
AS increases. This process continues till AD= AS. 

3 

3 

29                                             

                                       

                    Crore.  

                         

                             

                    Crore.  

1 ½  

2   

½ 

1  

½   

½ 
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